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CIRCULAR

We are delighted to be inform our esteemed Members that, a new “ArthVriddhi
Recurring Deposit Scheme” is being introduced from July 2024 to enhance the
savings of members through monthly salary.

"Arthvriddhi Recurring Deposit Scheme”

Monthly minimum deduction : Rs. 500/- & increment in multiple of
Rs.100/-
Rate of Interest 3 7.80% per annum.

Silent features of the said scheme are as follows:

1. The "Arthvriddhi Recurring Deposit Scheme” will commence from July 2024
onwards, and participation in the said scheme is optional. Under this scheme
member has to participate by contributing a minimum of Rs.500/- per month
from his/her salary. The member can increase / decrease the monthly
installment of this scheme in multiples of Rs.100/- at any time.

2. Tenure of this scheme is upto the retirement of the member.

3. Members are allowed to withdraw the amount once in a financial year, as per
their requirement, keeping a minimum balance of Rs.500/-.

4. Interest will be credited to the "Arthvriddhi Recurring Deposit Scheme” at the
end of financial year i.e. 31st March.

5. Rate of interest for next financial year shall be declared on or before previous
year 31st March.

6. Cancellation from this scheme is allowed at any time and can be rejoined
afterwards.

7. Rules & regulations as per Government Deposit Policy shall be applicable to
the said scheme.

Members are requested to avail the benefits of the above scheme.

(Hemant Koli) (Shivaji Hagawane)

Chairman Hon. Secretary
on behalf of the Managing Committee
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